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-by Bob Byrne 

It can be the political kiss of death… 

No politician wants to be affiliated 
with rising energy costs. 
Unfortunately that’s where President 
Biden and the Democrat Party 
currently find themselves. And after 
the early-November loss they took in 
Virginia and near loss in New Jersey, 
the panic over the need to do 
something is setting in.  

But what can they actually do? 

This month we’re going to take a look at climbing energy prices, the root 
causes behind them, the little-recognized impact they have on everything you 
buy… 

And I’m sharing a pick that offers great income potential — no matter which 
way energy prices go. 

So let’s dive in… 

The Elephant in the Room 

Let’s start by addressing the elephant in the room: Does the president control 
energy prices?  

Over the near term, NO. Crude oil prices heavily influence gas prices, and 
crude oil prices are dependent on supply and demand. I know this isn’t what 
anyone wants to hear, but as an ex-oil and gas trader, I promise it’s the truth.  
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Now, over the long term, presidential policies can 
and do have an impact on energy prices.  

For example, if pipelines are approved and 
constructed, drilling permits are issued, and 
favorable legislation is passed to support the 
expansion of American oil and gas assets, crude oil 
supplies will likely increase and, in time, both oil 
and gas prices will come down. But these initiatives 
take time and political will.  

And as you know, American consumers aren’t 
generous when it comes to time, and politicians 
rarely have the will to do anything meaningful 
(unless it benefits their donors and promises to keep 
themselves in office).  

What About the 
Strategic 
Petroleum 
Reserve (SPR)?  

Unless you’re an energy 
analyst or seasoned trader, 
you probably don’t know 
that tapping the SPR to 
manipulate crude oil prices 
is a fool’s errand. 

We’ve seen presidents try 
this trick in the past, but the 
truth is, unleashing a few 
days of oil supply into the 
American market won’t 
make a damn bit of 
difference. This is why the 
price of crude oil ROSE on the day President Biden 
said he was releasing 32 million barrels over the next 
several months.  

Frankly, after the recent drop in crude oil stemming 
from news of a new COVID-19 variant, I suspect 
Biden would like a redo on his SPR decision. 

It’s important to understand that the SPR was created 
in the mid-1970s after the oil embargo. And despite 
what politicians think, the primary purpose of the 
reserve is to counter severe energy supply 
interruptions.  

News Flash: The rise in oil and gas prices over the 
past year has little if anything to do with supply 
disruptions.  

So, Why are Energy Prices 
Rising?  

Let’s begin by looking at a three-year chart of crude 
oil futures. 

West Texas Intermediate Crude Oil Prices  

-Source: Macrotrends 

The late-2019 to March 2020 decline from $60 to 
$20 was purely a result of the economic slowdown 
that accompanied the beginning of COVID-19.  

Remember what I said earlier about crude oil being 
driven by supply and demand? When economies 
around the globe closed because of the pandemic, 
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stockpiles swelled, and demand plummeted. The 
result was a nearly 70% drop in the price of oil.  

Beginning with President Trump and continuing in 
the Biden administration, the Federal Reserve 
maintained its zero interest rate policy (ZIRP) and 
injected massive amounts of quantitative easing 
(newly “printed” money) into the system.  

On top of this, both Trump and Biden sent 
Americans individual checks for thousands of 
dollars, provided a ridiculous amount of loans (that 
didn’t need to be paid back) to small (and some not-
so-small) businesses, and made unemployment 
benefits so lucrative that many Americans decided to 
stop working altogether.  

Think back to your college macroeconomic classes.  

What happens when the government prints an insane 
amount of money, provides loans to anyone who 
asks, and helicopter drops buckets of cash on folks 
willing to spend it?  

Demand for goods and services soar, supply shrinks, 
and prices rise.  

Take another look at that chart of crude oil. The rally 
in crude oil from $20 to above $80 was due to one 
thing -- surging demand.  

And that surge in demand was created by your 
friends in the Federal Reserve and Washington DC, 
flooding the economy with trillions of dollars.  

Energy Prices and Inflation 

Inflation is the silent killer. Most never see it 
coming, and once it’s here, it isn’t easy to contain.  

To understand how energy prices and inflation work 
in tandem, you need to stop thinking about energy as 
only gasoline for your car and heating oil for your 
home and start thinking about energy as input for 
products you buy everyday and as a cost to transport 

the goods you want from the manufacturer to a store 
near you.  

Think of it like this.  

When gas prices double, a company moving widgets, 
produce, or car parts from a port in Los Angeles to a 
store in Tulsa has to pay significantly more to move 
its products, and that cost increase is passed along to 
you the consumer.  

And when the price of oil doubles and an industrial 
company has to pay more for crude oil (as a 
feedstock) to make plastics, rubber, solvents, and 
other intermediate and end-user goods, that price 
increase is also passed along to you, the consumer.  

The bottom line is while supply and demand 
determine crude oil prices and crude oil prices 
determine the price of gasoline, it’s the persistent 
rise in energy prices that trigger inflation in many of 
the goods we purchase.  

So what’s the solution?  

When I was an energy trader, we used to say: The 
solution for high energy prices is high energy prices.  

Going back to the supply and demand equation… 

If the price of energy continues to rise, it will 
eventually reach a level where consumers are 
unwilling or unable to pay. Demand will decrease, 
and prices will fall off until demand returns. And this 
is how free markets are supposed to work! 

  3

“…it’s the persistent rise 
in energy prices that 
trigger inflation in many of 
the goods we purchase.”



WWW.STREETLIGHTCONFIDENTIAL.COM

Unfortunately, while our government claims to want 
a free market economy, it’s terrified to allow the free 
market to play because they can’t control the timing 
of the price swings.   

Protect Yourself from Energy-
Driven Inflation!  

The worst part about persistent inflation is you could 
be “earning” money on your investments and still 
losing purchasing power.  

Think about it — if you invest 
$1,000 and make 5% on your 
investment, but inflation rises 
by 6%, you’ve actually LOST 
1% on your money. Ouch! 

Now, it’s been decades since 
Americans were forced to 
navigate a genuinely 
inflationary environment. So this seems like an ideal 
time to tell you about a company I’m invested in that 
can help shield you from the nasty effects of 
inflation.  

Enterprise Products Partners L.P. (EPD) is a $49 
billion publicly traded partnership and provider of 
midstream energy that serves producers and 
consumers of natural gas, natural gas liquids, crude 
oil, refined products (like gas and heating oil), and 
petrochemicals.  

Without getting too deep in the weeds, EPD 
transports energy through its pipelines, stores energy 
in its facilities, processes natural gas, and operates 
import/export terminals. The company relies on 
consumers using and moving energy, not on the price 
of energy moving higher.  

Here’s how EPD describes its businesses: 

“The majority of our cash flow is derived from fee-
based businesses that are less susceptible to 

volatility in energy commodity prices. We have a 
diversified asset portfolio that provides operating 
income from a broad range of geographic areas and 
lines of business.” 

Simply put, EPD makes money regardless of 
whether the price of crude oil or natural gas moves 
higher or lower.  

Now, two things in particular make EPD a 
compelling investment. 

The first is its 24-consecutive-years of dividend 
distribution increases and its 8.19% dividend yield. 
Any company that increases its dividend or 
distributions for 24 years in a row is superbly 
managed and worthy of inclusion in an income-
oriented portfolio. 

And the second is the fact that before COVID, the 
company’s dividend traditionally hovered around 
6%. Today’s 8% payout suggests to me that the stock 
is about 30% undervalued. 

Look, while I can’t tell you how bad inflation will 
get, I can introduce you to a company that’s 
consistently increased the amount of money it’s 
returned to shareholders. Better yet, this company 
pays out MORE in distribution than what the silent 
killer is stealing from us! 

Action to take:  
Buy shares of Enterprise Products Partners 
(EPD) up to $23 as an income-generating 
investment. 
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-by Tim Collins 
 

For much of the past year, few 
investments have been hotter than non-fungible 
tokens (NFTs). Financial speculation has run 
rampant in the space. We’ve witnessed newly 
“minted” NFTs sell for millions of dollars.  
 
Famed auction house Christie's has made a mint, no 
pun intended, for itself in the NFT space. It made 
waves auctioning a significantly sized block of 
Bored Ape Yacht Club (BAYC) NFTs… 

But every hot market will hit a bump in the road 
from time to time. Sometimes we can see the 
negative catalyst coming. More often, it is something 
out of the blue that no one could have guessed.  

In the case of NFTs, there is a potential killer out 
there for many projects, especially low-priced 
projects sitting on the Ethereum Mainnet. The killer 
of these crypto-based projects, however, may 
surprise you. 

It’s crypto… 

“Gas” Prices are Hitting NFTs  

No one believed a 
decentralized system of 
cryptocurrency and tokens 
could be a zero-sum game, 
but we’re seeing that very 
real possibility play out in the 
alt-coin and NFT market. 

The recent flurry of 
speculation in alt coins 
(alternative/non-mainstream 
cryptocurrencies) has resulted 
in a spike in Ethereum “gas” 
prices.  

“Gas” is the price a user 
needs to pay to execute a 
contract. Think of it like 
paying a commission to buy 
or sell a stock. The difference 
with gas is, the more demand 
that occurs on the network in 
general, the higher it drives 
the price of gas.  

That means when trading in 
meme or alt coins spikes, the 
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price of gas rises to a level where buying or selling 
an NFT becomes prohibitive. 

For instance, imagine if you logged into your online 
brokerage account to buy 100 shares of Amazon and 
the commission was $5. Then, a surge of buying 
comes into the market, but not in Amazon. Other 
stocks start going nuts. When you look back to your 
order screen, the commission is suddenly $20. The 
market continues to surge while Amazon’s price 
remains unchanged, but now your commission is 
$150 for those same 100 shares. 

That’s gas. And that’s what happens to the price of 
gas when there is a surge in usage. The cost to 
transact everything on the network rises.  

When this happened because of alt-coin trading, the 
market for NFTs on the Ethereum Mainnet came to a 
standstill. 

Unfortunately, the longer the NFT market remains 
frozen, the more people will move to alt-coins to fill 
the trading void. That, in turn, keeps gas high and the 
NFT market from functioning. 

Solutions… and More 
Challenges 

The irony doesn’t end there. Frustrated NFT traders 
along with project developers complaining about 
Ethereum gas costs have a solution sitting in front of 
them. In fact, they have several options available to 
them. 

To not only survive but to thrive, the NFT market 
will need to expand beyond the Ethereum 
Mainnet into side chains or L2 (Layer 2). 
These chains operate on top of an underlying 
blockchain protocol, and are designed to 
handle smaller transactions with lower fees, 
improve efficiency, and offer scalability. 

We are seeing some Ethereum alternatives 
come into the market. Solana is currently the 
hottest alternative with Polygon and 
Immutable X also in the mix as they are both 
Layer 2 built atop Ethereum. (Solana is its 
own public blockchain platform.) 

These platforms offer faster execution and 
significantly lower gas fees. We’re talking 
pennies on the dollar — sometimes less. 

Unfortunately, side chains come with their 
own challenges.  

Polygon is so cheap that OpenSea, the most 
popular marketplace for NFTs, permits free 
NFT creation and distribution of Polygon 

NFTs on its platform. That has encouraged scammers 
and spammers to use the creation and distribution 
process ad nauseam, clogging OpenSea accounts 
with unwanted and unsolicited NFTs.  
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Additionally, funding a Polygon wallet requires an 
upfront gas cost to move off the Ethereum Mainnet 
and several extra steps to complete a token 
exchange.  

The cost recovery time in gas savings is usually only 
one or two transactions, but I’ve found people lazy 
and unwilling to learn something new even if it 
means saving money in the long run. 

Immutable X faces similar challenges to Polygon. It 
requires an upfront fee to convert currency into 
Immutable token. Furthermore, their NFTs are left to 
trade on Immutable’s own marketplace, which is 
significantly smaller than OpenSea.  

Liquidity, even with incredibly low transaction costs, 
can still be difficult to come by. 

Solana is finding users because funding a Solana 
wallet, called Phantom, is rather straightforward. It 
doesn’t require the same extra steps as Polygon or 
Immutable X, but it does require users to abandon 
MetaMask, the wallet of choice for many NFT 
traders. It is commonly used for both Ethereum and 
Polygon on OpenSea.  

Solana-based NFTs don’t trade on OpenSea like 
Ethereum and Polygon, so that means a new wallet 
and new marketplace for some. While much more 
vibrant than Immutable’s marketplace, Solana’s 
marketplace is still a shadow of OpenSea. 

A Couple Possible Outcomes 

In the end, the biggest drawback is that developers 
are hesitant to leave the Ethereum Mainnet. We have 
one of three possible outcomes. 

First, nothing changes and the NFT market 
significantly shrinks on the Ethereum Mainnet as 
over 95% of projects become illiquid or head to zero. 

Second, higher gas prices become the norm and 
people simply accept paying more. This will still 

result in the death of many low-priced projects, but 
mid-tier and some new projects will be able to 
survive. 

Third, the market begins to accept Layer 2 as viable 
alternatives. An OpenSea-like trading platform 
which allows developers and NFTs to thrive once 
again. 

It is plausible that gas prices return to their summer 
lows. But the longer we stay in the current ranges, 
the more likely the market is to accept that as the 
new norm.  

We do have a new marketplace coming from 
Coinbase to finally bring some much-needed 
competition to OpenSea as well. 

In the end, I believe something has to give. If we 
continue down the current path, many NFT projects 
will simply fade to black and a lot of NFT traders, 
especially new traders, will lose a lot of money.  

We need to keep a close eye on this moving forward. 
Ethereum continues to be a blue chip cryptocurrency 
to own, but there may be opportunities in owning the 
tokens around several Layer 2 chains if NFT 
adoption increases.  
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-by Bob Byrne 

‘Tis the season… to sell stocks.  

While not a popular topic at cocktail parties, tax-loss 
selling season is the time of year that investors sell 
their losing investments to offset the capital gains 
earned on their profitable investments.  

Strictly speaking, there isn’t a defined “season” that 
investors dump their losing positions to reduce their 
net tax liability.  

But from my experience, institutions and mutual 
funds, the folks holding massive positions that take 
weeks to unwind, begin disposing of their unwanted 
shares in October.  

Smaller hedge funds usually start selling in mid-
November, while individual investors, folks like you 
and me, can wait until mid-to-late December.  

Here’s what you need to understand about tax-loss 
selling.  

Undermining Some GREAT 
News 

Anytime the S&P 500 and NASDAQ are higher on 
the year, investors will go out of their way to reduce 
what they owe the government by aggressively 
dumping their losing investments.  

Unfortunately, this aggressive selling of 
underperforming stocks means the weak get weaker. 
And as you’ve no doubt seen, many small-cap and 
highly speculative stocks have been crushed over the 
past four to six weeks.  

If you’re not sure what I’m talking about, take a look 
at the chart of Cybin, Inc (CYBN).  
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This well-funded, albeit highly speculative 
psychedelic company, continues to execute its 
business strategy. But rather than reward the 
company with a higher stock price, investors are 
harvesting losses and selling the stock.  

Earlier this month, Cybin announced that the DEA 
had granted it a schedule 1 manufacturing license. 
This DEA license is a huge deal!  

Doug Drysdale, Cybin’s Chief Executive Officer, 
said this about the license: 

“We are pleased with the progression of our clinical 
and regulatory efforts since the company’s 
formation. This new license further positions the 
company as a truly integrated biopharmaceutical 
company that can continue to work towards 
progressing psychedelics to therapeutics.”  

The DEA license should’ve been enough to stabilize 
the decline in shares of Cybin. Unfortunately, after a 
brief bounce from around $2 to $2.3, sellers 
returned. And once the stock broke beneath $2, the 
tax-loss sellers showed up en masse.  

The Fundamentals are Still 
Fundamental 

Look, if I knew where Cybin’s share price would 
stabilize, I'd tell you.  

Frankly, I was surprised the stock continued to 
decline even after, on November 16, Roth Capital 

analyst Elemer Piros, 
Ph.D., reiterated his 
buy rating and $10 
price target on the 
stock. 

And Dr. Piros isn’t 
alone in his bullish 
stance.  

After attending the 
Wonderland 
Conference in 
Miami, Florida on 
November 8-9, H.C. 
Wainwright analyst 
Pat Trucchio said 
this about Cybin: 

“Cybin updated its clinical development plan 
following the generation of positive preclinical data 
on CYB003, which could have attractive attributes 
as compared to oral psilocybin. As a result, we have 
increased confidence in Cybin’s lead program and 
have increased our price target to $10 from $8 and 
reiterate our buy rating on CYBN shares.” 

The bottom line is, while I believe tax-loss selling is 
weighing down shares of Cybin, the company still 
appears to be successfully executing its strategy. And 
while any company in the psychedelics industry 
should be viewed as a highly speculative investment, 
I am looking for shares of Cybin to stabilize later 
this year and into the new year. 

  9
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-by Bob Byrne 

“We have to pass the bill so that you can 
find out what is in it…” 

Those were the (in)famous words of Nancy Pelosi 
pushing for the passage of Obamacare. O-care 
supporters have said the quote was taken out of 
context. That she meant it needed to be passed so 
that we could realize all the benefits the new law 
would bring to our lives. 

I say bull$#!%.  

Beyond her talking points, Pelosi —like most — had 
no idea what was in that bill.  

Bills come to the floor by the thousands of pages and 
routinely give congress-types mere hours to review 
them. (A tactic widely used on both sides of the 
proverbial aisle.) 

Congress doesn’t write the bills they pass anyway. 
Liberal and conservative think tanks — “permanent 
Washington” — funded by K Street lobbyists do all 
that.  

Passing bills is little more than Kabuki theater.  

Today we’re witnessing a Kabuki extravaganza as 
Congress wrestles to pass the Biden administration’s 
Build Back Better social spending human 
infrastructure bill. At a staggering 2000-plus pages 
(in 836 main sections), I doubt anyone in politics 
knows what all’s in it. But we decided to take a look 
just the same. Here are a few things we found… 

The Great Price-Cut Myth 

Originally clocking in at a massively staggering $3.5 
trillion, the version recently passed by the House has 
been whittled down — thanks to objections from the 
“moderate” wing of the party — to an only slightly 
staggering $1.75 trillion. 

But the price reduction is political sleight of hand at 
its finest. All smoke and mirrors. They shorten the  

duration of the programs in the bill to reduce their 
upfront cost, but they never really “expire” and as a 
result are paid for ad nauseam. Take “housing” for 
instance:  

Sec. 40002 (a) (1) “$34,770,000,000, for activities 
and assistance for the HOME Investment 
Partnerships Program… as authorized under title II 
of  the Cranston-Gonzalez National Affordable 
Housing Act” 

Cranston-Gonzalez was passed into law in 1990 and 
authorized spending for 1991 and 1992. 

Or take Sec. 40005 (a) (1) (1) “$2,360,000,000 for 
the Supportive Housing for the Elderly Program 
authorized under section 202 of the Housing Act of 
1959” 

How about Sec. 40010 (a) (1) “$14,760,000,000 for 
the project-based rental assistance program, as 
authorized under section 8(b) of the United States 
Housing Act of 1937” 

Under the heading of “education” infrastructure, 
there’s Sec. 20041 that earmarks $1.45 billion to 
fund provisions of the Higher Education Act of 1965. 

And Sec. 70609 (a) $100,000,000…for the purposes 
of carrying out the Fish and Wildlife Act of 1956. 

Government spending never goes away. And this bill 
is spending on everything including the kitchen 
sink… 

The “Softer” Side of 
Infrastructure 

The Biden administration has seen fit to leave no 
stone unturned when it comes to spending your 
grandkids’ money. There’s: 

Sec. 31056: $25 million on FUNDING FOR 
ANTIDISCRIMINATION AND BIAS TRAINING. 
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Sec. 31047: $50 million on FUNDING FOR 
MINORITY-SERVING INSTITUTIONS TO 
STUDY MATERNAL MORTALITY, SEVERE 
MATERNAL MORBIDITY, AND ADVERSE 
MATERNAL HEALTH OUTCOMES. 

Sec. 31046: $85 million on FUNDING FOR 
EDUCATION AND TRAINING AT HEALTH 
PROFESSIONS SCHOOLS TO IDENTIFY AND 
ADDRESS HEALTH RISKS ASSOCIATED WITH 
CLIMATE CHANGE. 

Sec. 31022: $1.25 billion on FUNDING FOR 
STRENGTHENING VACCINE CONFIDENCE. 

SEC. 31064: offers $2.46 billion in FUNDING FOR 
COMMUNITY VIOLENCE AND TRAUMA 
INTERVENTIONS with  $150 million in 2022, $250 
million in 2023, $450 million in 2024, and (Jackpot!) 
$550 million in 2025, 2026, and 2027.  

Sec. 30204: spends $5 billion on 
ENVIRONMENTAL AND CLIMATE JUSTICE 
BLOCK GRANTS. 

Sec. 40103: $4.4 billion for UNLOCKING 
POSSIBILITIES PROGRAM which provides $4.26 
billion to the Secretary of Housing and Urban 
Development for “awarding planning grants… to 
develop and evaluate housing policy plans and 
substantially improve housing strategies” 

(They’ve been spending on public housing for the 
last half century and still haven’t solved the 
problem.) 

And It’s All Written in a 
Language so Vague… 

The rest is filled with vague language that suggests 
anyone can step up and grab some money. As just 
one example of many… 

Sec. 31401 apportions $10 billion for CRITICAL 
MANUFACTURING SUPPLY CHAIN 
RESILIENCE. We’ve all learned the hard way how 
important supply chain resilience is. But who exactly 
is eligible for these funds? 

According to the bill, the term “eligible entity” 
means — (1) a domestic enterprise; (2) a domestic 
manufacturer; (3) a State, local, or Tribal 
government entity; (4) a domestic regional 
technology and manufacturing hub; (5) a domestic 
institution of higher education; (6) a domestic public 
or private nonprofit organization or association; or 
(7) a consortium of any of the entities described in 
paragraphs (1) through (6). 

Come and get it! 

All at a Cost of… Zero? 

And finally POTUS and his minions have made the 
claim that the whole thing… “will cost ZERO.” It’s 
all paid for. It’s not… 

The Congressional Budget Office has indicated this 
joyride will add $367 billion to the deficit (and the 
debt) over the next 10 years. The Center for 
Immigration Studies estimates the immigration 
amnesty in the bill alone will cost over $1 trillion. 

Ignoring all this is proof that those in power have 
lost all touch with reality. 

But however many “zeros” are added to the deficit, 
you have to understand what the REAL COST of this 
massive, deficit-spending boondoggle — including 
Sec. 70606 with $25 million in FUNDING FOR 
MUSSEL CONSERVATION — is going to be… 

Massive Inflation! Soaring prices! A direct attack 
on individuals’ savings and wealth! And you’re the 
one who’s going to pay for it. 

You’d think they’d understand. But not when there’s 
things like this to take care of… 

Sec. 11003 providing $3 billion to “provide multi-
year, programmatic, competitive grants to a State 
agency, a local governmental entity, an Indian Tribe, 
or a nonprofit organization through the Urban and 
Community Forestry Assistance program established 
under section 9(c) of the Cooperative Forestry 
Assistance Act of 1978 for tree planting and related 
activities to increase community tree canopy and 
associated societal and climate co-benefits, with a 
priority for projects that increase… Tree Equity. 
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Rarely does anyone cheer for the bad guy. 

I suppose some might feel a strange admiration for 
Gordon Gekko or a sympathetic twinge for Jordan 
Belfort (aka the Wolf of Wall Street). 

But by and large, bad guys are there to make the 
good guy interesting and relevant. Otherwise who’d 
watch 2 hours of Luke Skywalker bullseyeing womp 
rats in his T-16 on Tatooine? 

They also justify the hero’s actions. 

Last week a new villain appeared and made Black 
Friday a little blacker. “Omicron,” the latest variant 
of SARS-CoV-2 reared its ugly head sparking all 
kinds of uncertainty.  Markets hate uncertainty. 
Stocks gave up nearly 900 points. 

A semblance of calm returned this Monday. 

But then on Tuesday, Fed Chairman Jerome Powell 
testifying before the Senate Banking Committee, 
confessed it might be time to retire the word 
“transitory” when talking about inflation. And that it 
might be appropriate to accelerate the taper so they 
could start raising interest rates a little sooner.  

The market tanked another 500 points. 

There’s no doubt the looming monetary discipline 
will hit the stock market. The question is how much.  

So far there’s no indication whether the powers that 
be at the Fed will be cheering for the villain 
(Omicron or some other variant) so they can extend 
their easy money ways. 

We’ll have to wait and see.   

In the meantime one of our holdings, Genius Sports 
Group (GENI), had a pretty lousy November 
despite reporting a 70% boost in revenue for the 
third quarter along with a 2,534% increase in cash on 
hand. This reaction wasn’t entirely unexpected as 
Tim Collins wrote in your October issue: 

“The miss on its bottom-line stems mainly from the 
company recently coming public. There are many 
non-cash costs a company absorbs when moving 
from private to public that have no impact on their 
cash flow or actual profitability. Often investors will 
only read the headlines though, and the results can 
be an overreaction either higher or lower.” 

Bottom line is that nothing has changed 
fundamentally where this company’s business  plans 
go. Just a rough patch we’ll have to ride out. 

This month we're adding Enterprise Products 
Partners L.P. (EPD) to the mix of our portfolio. The 
big difference between EPD and the rest of our picks 
is that EPD is largely an income-producing stock. At 
its current price, it's yielding over 8%! That’s a 
return you won’t see anywhere else for a while. 

Here are our holdings as of 11/29/2021…
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